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	Ākonga will develop skills to manage their personal finances that they will be able to use later in life to ensure they are wisely spending, borrowing and investing. They will begin their journey to financial wellbeing now and take this through into their adult lives.
Ākonga will begin the year developing their understanding of payslip calculations and develop a budget for an individual, this knowledge will then be used to plan for a financial goal. They will then build their knowledge of how income changes throughout life and the benefits of planning for the changes, and how part of income changing leads to understanding the saving and investment options that they may already be participating in.
In the final part of the year, ākonga will build on their Level 1 knowledge and complete Level 2 standards which build on their understanding of payslips and savings accounts.
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	Social Sciences

	LEARNING OBJECTIVES:

	· Describe manageable and unmanageable credit and debt, e.g. use of credit, types of credit, interest payment, tax; Make decisions about incurring “good” and “bad” debt in relation to age, income, and circumstance, e.g. purpose, providers and types of credit, long term, short term debt, interest rates
· Interpret income-related calculations for personal financial management, e.g. pay slips
· Describe the effect of life-stage factors on personal income sources
· Prepare a budget to manage individual/whānau/group finances; Interpret personal financial documents, e.g. statements, accounts
· Set an individual/whānau/group financial goal and plan its implementation





	Int/Ext
	Standard
	Level
	Title
	Assessment Mode
	Credits
	L1 Lit
	L1 Num
	UE Read
	UE Write

	Internal
	US 24697
	Level 1
	Perform income-related calculations for personal financial capability
	Written
	2
	
	
	
	

	Internal
	US 24709
	Level 1
	Produce a budget to manage personal finances
	Written
	3
	
	
	
	

	Internal
	US 28087
	Level 1
	Demonstrate knowledge of the effect of life stages on personal income
	Written
	3
	
	
	
	

	Internal
	US28089
	Level 1
	Demonstrate knowledge of personal financial goal setting 
	Written
	3
	
	
	
	

	Internal
	US 28090
	Level 1
	Demonstrate knowledge of selected personal financial saving and investment options that provide financial benefits
	Written
	3
	
	
	
	

	Internal
	US 24695
	Level 1
	Explain taxation and other deductions relating to personal income
	Written
	2
	
	
	
	

	Internal
	US 28097
	Level 1
	Explain and select banking products and services in relation to personal finances
	Written
	3
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